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Summary
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• 11,828 taxable assessment parcels
• 11,150 residential parcels

• 59 farmland parcels

• 619 non-residential parcels

• Includes Designated Industrial 

• $7.72 billion total taxable assessed value
• $4.29 billion residential & farmland assessed value

• $3.43 billion non-residential assessed value

• $1.965 billion of Designated Industrial (DI) assessed value

• $614.6 million of Heavy Industrial (non DI) assessed value

• $855.6 million of commercial/light industrial assessed value



July 1, 2023 valuation date
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• $444,000 average assessed value for a single family 
detached home
• Increased +4.1% (+3.4% market inflation)

• $322,100 average assessed value for a single family 
attached home (duplex, triplex) 
• Increased +4.2% (+4.0% market inflation)

• $199,500 average assessed value for a condominium
• Increased +2.8% (+2.3% market deflation)
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Change by neighborhood
Single family, detached homes (market inflation)



Compare by percent change
single family detached homes
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79.51% of single family properties changed between +2% and +6%



Other Jurisdictions (market changes)
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• St. Albert
• Single Family (+2.2%)

• Stony Plain
• Single Family (+6.6%)

• Spruce Grove
• Single Family (+3.1%)

• Devon
• Single Family (+3.3%)

• Edmonton
• Single Family (+1.5%)

• Sherwood Park
• Single Family (+3.6%)

• Beaumont
• Single Family (+6.0%)

• Leduc
• Single Family (+5.2%)



Multi-Residential (Apartments)

• Fort Saskatchewan (+3.8%)
• Edmonton (-0.6%)

• Sherwood Park (+7.0%)

• Stony Plain (+5.0%)

• St. Albert (+8.6%)

• Spruce Grove (-1.0%)

• Beaumont (+1.9%)

• Leduc (+1.7%)

• Devon (+2.6%)
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• Fort Sask overall (+2.4%)
• Downtown Comm’l (+1.9%)

• Mall Redevelopment (N/C)

• Highway Comm’l (+2.8%)

• Other jurisdictions
• Edmonton (-15.7% on offices to +3.8% on retail)

• Sherwood Park (+4.3%)

• Stony Plain (+4.5%)

• St. Albert (+3.2%)

• Spruce Grove (+2.4%)

• Beaumont (+4.4%)

• Leduc (+4.3%)

• Devon (+0.4%)

Non-residential (Commercial)

8



Non-residential (Hotels)

9

• Fort Saskatchewan (+3.3%)
• Edmonton (+17.2%)

• Sherwood Park (+19.8%)

• Stony Plain (+4.5%)

• St. Albert (+11.3%)

• Spruce Grove (+17%)

• Leduc (+14%)



Non-residential (light industrial)
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• Fort Saskatchewan (+5.7%)
• Edmonton (+0.4%)

• Sherwood Park (+4.5%)

• Stony Plain (+4.5%)

• St. Albert (+2.0%)

• Spruce Grove (+2.6%)

• Leduc (+7.1%)

• Devon (+1.7%)



Assessment Growth (residential)
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• Residential (total growth of $111.2 million)
• 173 new single family and 34 new duplex/fourplex dwellings 

added to the roll

• Previous new progressive builds which are now complete

• Updates due to renovations and changes

• 126 new residential lots (in Windsor Pointe, Southfort 
Meadows)



• Commercial and Light Industrial growth of $25.8 million
• New construction (Market Square, John Deere, Co-op 

Distribution Centre)

• Light industrial land development

Assessment Growth (non-residential)
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Assessment Growth (Heavy Industrial)
(total of $48.1 million)
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• Designated Industrial Property Growth at:
• Dow Chemical 

• Meglobal 

• Wolf Midstream   

• Linear  - telecommunications

• Non-Designated Industrial Property Growth at:
• Nutrien – Increased facility size, upgrades to furnace and other 

components

• Sherritt – routine changes and replacements

• Corefco – routine changes and some minor upgrades and 
replacements



Overall Growth vs Inflation Summary

2023 tax year 2024 tax year Growth Inflation/
Deflation

Farmland 1,424,480 1,421,380 -3,100 0

Residential 4,038,231,300 4,284,874,240 111,666,510 134,976,430

Comm’l & 
Light Ind’l

799,863,630 855,599,660 25,775,100 29,960,930

Designated 
Industrial

1,923,789,110 1,965,861,820 14,250,410 27,822,300

Non-
Designated 
Industrial

571,457,680 614,616,020 33,856,910 9,301,430

7,334,766,200 7,722,373,120 185,545,830 202,061,090

Growth 2.53% Inflation +2.75%
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2023 Assessment Review Area
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2023 Residential Information Requests
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• 1483 mailed

• 73.3% response rate

• 70.7% in 2022

• 64.6% in 2021



2023 Non-residential and Multi-family 
Information Requests
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• 244 mailed

• 51.6% response rate



2023 recap

• 1st year separation of assessment/tax notices
• Residential….

• Fielded similar # of calls/inquiries as previous years

• 10 registered assessment appeals (tax agent and self 
representation)

• None to the Assessment Review Board (ARB)

• Non-Residential….

• Fielded similar # of calls/inquiries as previous years

• 21 registered assessment appeals (mainly tax agent 
representation)

• 1 to ARB
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2024 thus far

• Assessment notices were mailed January 26th

• Appeal deadline was April 5th

• As of April 1st

• Residential….

• Similar # of calls/inquiries as previous years

• 1 registered assessment appeal

• Non-Residential….

• Similar # of calls/inquiries as previous years

• 0 registered assessment appeals
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Questions?
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